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You might think it was Ben Franklin who famously said, “a penny saved is a penny earned,” but you’d be 
wrong. Franklin, who wrote advice to Americans about how to build wealth, actually felt it was better to put 
a penny into commerce to earn more revenue than to let it sit, saved and unspent.

As a banker and a businessman, I can attest that the best thing we can do with a dollar is make it work, 
especially when it’s our tax dollars. One tax dollar can go a long way if it is used correctly.

But when times are tough, like they are in the Louisiana state budget (/story/news/2017/01/13/bottom-
linestate- has-313m-budget-hole/96532960/), folks get scared and risk averse. For the 14th consecutive year, 
we have mid-year budget adjustments to make.

Therefore, it’s more important than ever that the investments our state leaders make are the right ones.

Now, I’m not going to tell you what the state should cut, or who should be taxed. What I will do is point out an essential, yet often 
overlooked, investment opportunity: quality early childhood care and education.

The research is clear that the return on this kind of investment in our children makes this expenditure one of the soundest inves 
ments our state can make. More than 80 percent of the brain is developed during the first four years of life. High-quality early care 
and education results in lower special education placements, less grade retention and reduced drop-out rates, as well as decreased 
criminal justice system costs — resulting in a 7 percent to 10 percent per year return on investment.

Right now, there are almost 150,000 at-risk children age birth through 4 years old in 
Louisiana who cannot access any kind of public early care and education. This is because 
state funds once used to make tuition costs more bearable for parents have been cut by 
almost 70 percent during the past eight years.

As the father of a daycare center owner, I have seen first-hand how these reductions 
affect local families in my community, but I urge you to think about the impact this 
disinvestment has on our state as a whole. We want to put people to work and keep them 
working; we want to end poverty. But too often working parents in Louisiana are stuck 
in a juggling act of trying to balance work and caring for their children. This is made 
all the more difficult by the fact that in many cases, the cost of early care for a working 
parent per child is nearly equivalent to the cost of an annual public college tuition.

Restoring state funds to early child care and education would ease the burden on working families so they can focus on work while 
at work, and their children when they are home, rather than having to try to navigate both simultaneously. Distracted parents can be 
late to or miss work or forego needed skills training. In the end, we all lose. 

Gov. John Bel Edwards and the Legislature have shown they want to assist Louisiana families in ways that make sense and have an 
immediate impact. They have offered School Readiness Tax Credits that have helped 14,500 working families and encouraged quality 
child care businesses. But obviously, we need more to reach the additional 150,000 children who fall in this category.

The budgetary issues we’re facing are going to be a powerful factor in setting spending priorities. But I don’t think there is a better 
investment dollar-for-dollar than quality early care and education for children ages birth through 4.

Quality early learning is the best foundation for success in school, helping ensure that we have students who stay in school and grow 
up to become skilled workers. That makes good business sense.

Louisiana’s values are family values supported by a strong work ethic. We’d all be better off investing in our kids today.
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